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6FRSH�DQG�,QWHUSUHWDWLRQ�
�

���7KH�SXUSRVH�RI�WKHVH�*XLGHOLQHV�LV�WR�SURYLGH�D�EDVLF�IUDPHZRUN�
WR�HVWDEOLVK�WKH�ULJKWV��OLDELOLWLHV�DQG�UHVSRQVLELOLWLHV�RI�FXVWRPHUV�

DQG�ILQDQFLDO�LQVWLWXWLRQV�UHODWLQJ�WR�HOHFWURQLF�IXQG�WUDQVIHUV��

�

���7KHVH� *XLGHOLQHV� DUH� LVVXHG� SXUVXDQW� WR� 6�� DQG� 6��� RI� WKH�

0DOGLYHV�0RQHWDU\�$XWKRULW\��$FW���������

�

�
'HILQLWLRQV�
�

��� )RU�SXUSRVHV�RI�WKHVH�*XLGHOLQHV���

�
� ³$FFHVV�FRGH´� LQFOXGHV�SLQ��SDVVZRUG�RU�FRGH�ZKLFK�SURYLGHV�

D�PHDQV�RI�DFFHVV�WR�D�FXVWRPHU¶V�DFFRXQW�IRU�WKH�SXUSRVHV�RI�

LQLWLDWLQJ�DQ�HOHFWURQLF�IXQG�WUDQVIHU��

�

� ³$FFRXQW´� PHDQV� DQ\� DFFRXQW� PDLQWDLQHG� ZLWK� D� ILQDQFLDO�

LQVWLWXWLRQ��

�

� ³%HQHILFLDU\´�PHDQV�WKH�SHUVRQ�QDPHG�LQ�SD\PHQW�RUGHU�ZKR�

LV�WR�EH�SDLG�E\�WKH�EHQHILFLDU\�EDQN��

�

� ³%HQHILFLDU\� EDQN´� PHDQV� WKH� EDQN� LGHQWLILHG� LQ� D� SD\PHQW�

RUGHU�ZKLFK�LV�WR�PDNH�SD\PHQW�WR�D�EHQHILFLDU\��

�

� �D�� E\�FUHGLWLQJ�WKH�DFFRXQW�RI�EHQHILFLDU\��RU�

�

� �E�� LQ�DQ\�RWKHU�PDQQHU��ZKHUH�WKH�SD\PHQW�RUGHU�GRHV�QRW�

SURYLGH�IRU�FUHGLWLQJ�DQ�DFFRXQW��

�
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� ³&DUG´�PHDQV�DQ\�FDUG��LQFOXGLQJ�DQ�$70�FDUG��()7326�FDUG��

GHELW� FDUG�� FUHGLW� FDUG� RU� VWRUHG� YDOXH� FDUG�� XVHG� E\� D�

FXVWRPHU�WR�HIIHFW�DQ�HOHFWURQLF�IXQG�WUDQVIHU��

�

� ³&XVWRPHU´�PHDQV� D� QDWXUDO� SHUVRQ�XVLQJ� DQ� HOHFWURQLF� IXQG�

WUDQVIHUV�IDFLOLW\�SURYLGHG�E\�D�ILQDQFLDO�LQVWLWXWLRQ��

�

� ³)LQDQFLDO� LQVWLWXWLRQ´� PHDQV� D� ILQDQFLDO� LQVWLWXWLRQ� OLFHQVHG�

XQGHU�WKH�0DOGLYHV�0RQHWDU\�$XWKRULW\�$FW�6HFWLRQ���������

�

� ³3D\PHQW�RUGHU´�PHDQV�D�SD\PHQW�LQVWUXFWLRQ�E\�D�FXVWRPHU�

WR� D� ILQDQFLDO� LQVWLWXWLRQ�� WUDQVPLWWHG� RUDOO\�� HOHFWURQLFDOO\�� RU�

LQ�ZULWLQJ�� WR�SD\��RU� WR�FDXVH�DQRWKHU� ILQDQFLDO� LQVWLWXWLRQ� WR�

SD\�� D� IL[HG� RU� GHWHUPLQDEOH� DPRXQW� RI� PRQH\� WR� D�

EHQHILFLDU\��

�

�

�

�
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�
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�
�
&RYHUDJH�RI�HOHFWURQLF�IXQG�WUDQVIHU�
�

��� )RU�SXUSRVHV�RI�WKHVH�*XLGHOLQHV��HOHFWURQLF�IXQG�WUDQVIHU�PHDQV�

IXQG�WUDQVIHUV�FDUULHG�RXW�WKURXJK�RU�E\�PHDQV�RI��

�

� �D�� WHOHJUDSKLF�WUDQVIHU��

� �E�� SRLQW�RI�VDOH�WHUPLQDO��

� �F��VWRUHG�YDOXH�FDUG�WHUPLQDO��

� �G�� FDVK�GLVSHQVLQJ�PDFKLQH��

� �H�� FDVK�GHSRVLW�PDFKLQH��

� �I��WHOHSKRQLF�LQVWUXPHQWV��RU�

� �J�� GHELW�FDUG��

�

([FHSWLRQV�WR�HOHFWURQLF�IXQG�WUDQVIHU�
�

���7KH� WHUP� ³HOHFWURQLF� IXQG� WUDQVIHU´� LQ� SDUDJUDSK� ��� GRHV� QRW�

LQFOXGH��

�
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� �D�� DQ\� WUDQVDFWLRQ� RU� DXWKRULVDWLRQ� VHUYLFH� ZKLFK� GRHV� QRW�

GLUHFWO\� UHVXOW� LQ� D� GHELW� RU� FUHGLW� WR� D� FXVWRPHU¶V�

DFFRXQW��RU�

�

� �E�� DQ\� DXWRPDWLF� WUDQVIHU� IURP� D� VDYLQJV� DFFRXQW� WR� D�

FXUUHQW�DFFRXQW�DQG�YLFH�YHUVD�SXUVXDQW�WR�DQ�DJUHHPHQW�

EHWZHHQ�D�FXVWRPHU�DQG�D�ILQDQFLDO�LQVWLWXWLRQ��

�

�
�
�
�

3$57�,,,�
�

7(506�$1'�&21',7,216�
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�
�
7HUPV�DQG�&RQGLWLRQV�
�

��� ���� $� )LQDQFLDO� LQVWLWXWLRQ� SURYLGLQJ� DQ\� W\SH� RI� HOHFWURQLF�

IXQG� WUDQVIHU� VKDOO� KDYH� VWDQGDUG� WHUPV� DQG� FRQGLWLRQV� LQ�

UHODWLRQ�WR�WKH�FDUU\LQJ�RXW�RI�HOHFWURQLF�IXQG�WUDQVIHUV��

�

� ���� 7KH�VWDQGDUG�WHUPV�DQG�FRQGLWLRQV�VKDOO�EH�LQ�ZULWLQJ�LQ�

'KLYHKL�DQG�(QJOLVK��LQ�FOHDU��UHDGLO\�XQGHUVWDQGDEOH�DQG�XVHU�

IULHQGO\�PDQQHU��

�

� ���� 7KH�VWDQGDUG�WHUPV�DQG�FRQGLWLRQV�VKDOO�EH�GLVFORVHG�E\�
D�ILQDQFLDO� LQVWLWXWLRQ�WR�D�FXVWRPHU�EHIRUH�RU�DW�WKH�WLPH�WKH�

HOHFWURQLF�IXQG�WUDQVIHU�LV�FDUULHG�RXW��

�

� ���� 7KH� VWDQGDUG� WHUPV� DQG� FRQGLWLRQV� WR� FDUU\� RXW�

(OHFWURQLF�)XQG�7UDQVIHU�VKDOO�LQFOXGH��

�

� �D�� WKH� FXVWRPHU¶V� OLDELOLW\� IRU� DQ\� XQDXWKRULVHG� HOHFWURQLF�

IXQG�WUDQVIHU�DQG�GXW\�WR�UHSRUW�WR�WKH�ILQDQFLDO�LQVWLWXWLRQ�

SURPSWO\�DQ\� ORVV��PLVXVH�� WKHIW�RU�XQDXWKRULVHG�XVH�RI��

DFFHVV�FRGH�RU�D�FDUG��

�
� �E�� WKH� WHOHSKRQH�QXPEHU�DQG�DGGUHVV�RI� WKH�GHSDUWPHQW� LQ�

FKDUJH� RI� HOHFWURQLF� IXQG� WUDQVIHUV� RI� WKH� ILQDQFLDO�

LQVWLWXWLRQ� WR� EH� QRWLILHG� LQ� WKH� HYHQW� WKH� FXVWRPHU�

EHOLHYHV�WKDW�DQ�XQDXWKRULVHG�HOHFWURQLF�IXQG�WUDQVIHU�KDV�

EHHQ�RU�PD\�EH�DIIHFWHG��

�
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� �F�� WKH� FXVWRPHU¶V� ULJKW� WR� VWRS�SD\PHQW�RI�D�SUHDXWKRULVHG�

HOHFWURQLF� IXQG� WUDQVIHU� DQG� WKH� FRQGLWLRQV� DQG�

SURFHGXUHV�WR�LQLWLDWH�VXFK�VWRS�SD\PHQW�RUGHU��

�

� �G�� LQIRUPDWLRQ� UHODWLQJ� WR� ORGJPHQW� RI� FRPSODLQWV��

LQYHVWLJDWLRQ�DQG�UHVROXWLRQ�SURFHGXUHV��DQG�

�

� �H�� WKH� FXVWRPHU¶V� ULJKW� WR� UHFHLYH� UHOHYDQW� GRFXPHQWV� LQ�

UHODWLRQ�WR�HOHFWURQLF�IXQG�WUDQVIHUV��

� �

� ���� 7KH� LQVWUXFWLRQ� RI� D� FXVWRPHU� WR� VWRS� SD\PHQW� RI� D�

SUHDXWKRULVHG� HOHFWURQLF� IXQGV� WUDQVIHU� DV� PHQWLRQHG� XQGHU�

VXESDUDJUDSK������F��VKDOO�RSHUDWH�LPPHGLDWHO\�XQOHVV�DJUHHG�

RWKHUZLVH�E\�WKH�FXVWRPHU�DQG�ILQDQFLDO�LQVWLWXWLRQ�ZKHUHE\�D�

GDWH�RU�WLPH�LV�SUHGHWHUPLQHG��

�

� ���� )RU� WKH� SXUSRVHV� RI� WKLV� SDUDJUDSK�� ³SUHDXWKRULVHG�

HOHFWURQLF� IXQG� WUDQVIHU´� PHDQV� DQ\� SULRU� DUUDQJHPHQW� RU�

DJUHHPHQW� EHWZHHQ� D� FXVWRPHU� DQG� D� ILQDQFLDO� LQVWLWXWLRQ� WR�

DXWKRULVH�WKH�ILQDQFLDO�LQVWLWXWLRQ�WR���

�

� �D�� PDNH�SD\PHQWV�WR�D�WKLUG�SDUW\�RXW�RI�WKH�IXQGV�VWDQGLQJ�

LQ�WKH�DFFRXQW�RI�WKH�FXVWRPHU��RU�

�

� �E�� WUDQVIHU� IXQGV� IURP� RQH� DFFRXQW� RI� WKH� FXVWRPHU� WR�

DQRWKHU� DFFRXQW� RI� WKH� FXVWRPHU� PDLQWDLQHG� ZLWK� WKH�

ILQDQFLDO�LQVWLWXWLRQ�RU�DQRWKHU�ILQDQFLDO�LQVWLWXWLRQ��

�

�
$YDLODELOLW\�RI�WKH�WHUPV�DQG�FRQGLWLRQV�
�

���$�)LQDQFLDO�LQVWLWXWLRQ�VKDOO�PDNH�DYDLODEOH�FRSLHV�RI�WKH�VWDQGDUG�
WHUPV�DQG�FRQGLWLRQV� LQ�'KLYHKL�DQG�(QJOLVK�DW�LWV�EUDQFKHV�WKDW�

SURYLGH�HOHFWURQLF�IXQG�WUDQVIHU�VHUYLFHV��

�

�
&KDQJHV�LQ�WKH�WHUPV�DQG�FRQGLWLRQV�
�

���$�ILQDQFLDO�LQVWLWXWLRQ�PD\�YDU\�RU�PRGLI\�WKH�VWDQGDUG�WHUPV�DQG�

FRQGLWLRQV�RI�DQ�HOHFWURQLF�IXQG�WUDQVIHU�LQ�UHODWLRQ�WR���

�

� �D�� LPSRVLQJ�RU�LQFUHDVLQJ�FKDUJHV��

�

� �E�� LQFUHDVLQJ�WKH�FXVWRPHU¶V�OLDELOLW\�IRU�ORVVHV��RU�

�

� �F�� DGMXVWLQJ�WKH�WUDQVDFWLRQ�OLPLWV�RQ�WKH�XVH�RI�D�FDUG��

�
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SURYLGHG� VXFK� FKDQJHV� DUH� DSSURYHG� E\� WKH�0DOGLYHV�0RQHWDU\�

$XWKRULW\� RU� DQ\� RWKHU� ERG\�� DXWKRULVHG� E\� WKH� 0DOGLYHV�

0RQHWDU\� $XWKRULW\� DQG� LW� JLYHV� SULRU� ZULWWHQ� QRWLFH� WR� WKH�

FXVWRPHU��

�

�
1RWLILFDWLRQ�RI�RWKHU�FKDQJHV�
�

��� ���� $� ILQDQFLDO� LQVWLWXWLRQ� PD\� QRWLI\� WKH� FXVWRPHU� RI� DQ\�

RWKHU�FKDQJHV�LQ�WKH�VWDQGDUG�WHUPV�DQG�FRQGLWLRQV�WKURXJK��

�

� �D�� QRWLFH�LQ�WKH�SHULRGLF�VWDWHPHQW�RI�DFFRXQW��

�

� �E�� QRWLFH�DW�$70��()7326�RU�RWKHU�HOHFWURQLF�WHUPLQDOV��

�

� �F�� QRWLFH�DW�LWV�EUDQFKHV��RU�

�

� �G�� DQ\�RWKHU�PRGH�LW�GHHPV�VXLWDEOH��

�

� ���� :KHUH� QRWLILFDWLRQ� LV� JLYHQ� XQGHU� VXESDUDJUDSK� �� ����

�E��� �F�� RU� �G�� DQG� WKH� FXVWRPHU� LV� QRW� QRWLILHG� GLUHFWO\��

VXEVHTXHQW�ZULWWHQ� DGYLFH� VKDOO� EH�SURYLGHG� WR� WKH� FXVWRPHU�

E\�WKH�ILQDQFLDO�LQVWLWXWLRQ��

�

�
�
([FHSWLRQ�WR�QRWLILFDWLRQ�
�

���� 1RWZLWKVWDQGLQJ� SDUDJUDSK� ��� DGYDQFH� QRWLFH� QHHG� � QRW� EH�

JLYHQ�ZKHQ� FKDQJHV� DUH� QHFHVVLWDWHG� E\� DQ� LPPHGLDWH�QHHG� WR�

UHVWRUH�RU�PDLQWDLQ�WKH�VHFXULW\�RI�DQ�HOHFWURQLF�IXQG�WUDQVIHU��DQ�

HOHFWURQLF�IXQG�WUDQVIHU�V\VWHP�RU�DQ�LQGLYLGXDO�DFFRXQW��
�

�

&RQVROLGDWLRQ�RI�FKDQJHV�
�

���� :KHUH� LPSRUWDQW� RU� D� VXIILFLHQW� QXPEHU� RI� FKDQJHV� VR�

ZDUUDQW�� D� ILQDQFLDO� LQVWLWXWLRQ� PD\� LVVXH� D� VLQJOH� GRFXPHQW�

SURYLGLQJ� D� FRQVROLGDWLRQ� RI� YDULDWLRQV� PDGH� WR� WKH� VWDQGDUG�

WHUPV�DQG�FRQGLWLRQV��

�

�

&KDUJHV�
�

���� $�ILQDQFLDO�LQVWLWXWLRQ�PD\�LPSRVH�FKDUJHV�RQ�D�FXVWRPHU�ZKR�

XVHV�DQ�HOHFWURQLF� IXQG� WUDQVIHU�� LQ�DFFRUGDQFH�ZLWK� LWV� UXOHV�RQ�

FKDUJHV��
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�

�
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�
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�

�

'XWLHV�RI�ILQDQFLDO�LQVWLWXWLRQ�
�

���� ���� $� ILQDQFLDO� LQVWLWXWLRQ� VKDOO� WUDQVPLW� D� WHOHJUDSKLF�

WUDQVIHU�� ZLWKLQ� WKH� VDPH� ZRUNLQJ� GD\� WKH� FXVWRPHU� PDNHV�

WKH�UHTXHVW�RU�DSSOLFDWLRQ�IRU�WKH�WHOHJUDSKLF�WUDQVIHU��

�

� ���� $�ILQDQFLDO�LQVWLWXWLRQ�VKDOO�QRW�EH�OLDEOH�IRU�WKH�IDLOXUH�WR�

FDUU\� RXW� LWV� REOLJDWLRQV� XQGHU� VXESDUDJUDSK� ���� LI� WKH�

FXVWRPHU� KDV� LQVXIILFLHQW� IXQGV� LQ� KLV� DFFRXQW� WR� HIIHFW� WKH�

WUDQVIHU��

�

� ���� $� ILQDQFLDO� LQVWLWXWLRQ�KDV�D�GXW\� WR�H[HFXWH�D�SD\PHQW�

RUGHU�RQ�WKH�VDPH�ZRUNLQJ�GD\�WKH�SD\PHQW�RUGHU�LV�UHFHLYHG�

IURP�DQRWKHU�ILQDQFLDO�LQVWLWXWLRQ��

�

� ���� 7KH�EHQHILFLDU\�EDQN�VKDOO�QRWLI\�WKH�EHQHILFLDU\�DV�VRRQ�

DV� SRVVLEOH� SURYLGHG� WKH� FXVWRPHU� KDV� JLYHQ� VXIILFLHQW�

LQIRUPDWLRQ��

�

� ���� $� EHQHILFLDU\� EDQN� VKDOO� QRW� LPSRVH� DQ\� FKDUJHV� IRU�

H[SHQVHV� LQFXUUHG� LQ� QRWLI\LQJ� WKH� EHQHILFLDU\� RI� D� SD\PHQW�

RUGHU��
�

�

3$57�9�
�

(5521(286�$1'�81$87+25,6('�

(/(&7521,&�)81'�75$16)(5�

�

�

'XW\�WR�QRWLI\�HUURUV�
�

���� ���� $� FXVWRPHU� VKDOO� QRWLI\� KLV� ILQDQFLDO� LQVWLWXWLRQ� RI� DQ\�

HUURU� LQ� KLV� VWDWHPHQW� RI� DFFRXQW� RU� SRVVLEOH� XQDXWKRULVHG�

WUDQVDFWLRQ�LQ�UHODWLRQ�WR�KLV�FDUG�RU�DFFHVV�FRGH��

�
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� ���� 7KH�QRWLILFDWLRQ�VKDOO�EH�PDGH�LQ�ZULWLQJ�ZLWKLQ����GD\V�

IURP�WKH�GDWH�RI�WKH�VWDWHPHQW�RI�DFFRXQW��

�

� ���� :KHUH�WKHUH�LV�D�FRPSODLQW�RI�DQ�XQDXWKRULVHG�HOHFWURQLF�

IXQG� WUDQVIHU� E\� D� FXVWRPHU�� WKH� EXUGHQ� RI� SURRI� LV� RQ� WKH�

ILQDQFLDO� LQVWLWXWLRQ� WR� VKRZ� WKDW� WKH� HOHFWURQLF� IXQG� WUDQVIHU�

ZDV�DXWKRULVHG��

�

� ���� 7KH� EXUGHQ� RI� SURRI� LQ� VXESDUDJUDSK� ���� VKDOO� EH�

VDWLVILHG�LI�WKH�ILQDQFLDO�LQVWLWXWLRQ�SURYHV�WKDW��

�

� �D�� WKH� DFFHVV� FRGH�� FDUG� DQG� WKH� VHFXULW\� RI� WKH� IXQG�

WUDQVIHU�V\VWHP�ZDV�IXOO\�IXQFWLRQDO�RQ�WKDW�GD\��DQG�

�

� �E�� WKH� RIILFHUV� RI� RU� DJHQWV� DSSRLQWHG� E\�� WKH� ILQDQFLDO�

LQVWLWXWLRQ� ZHUH� QRW� IUDXGXOHQW� RU� QHJOLJHQW� LQ� FDUU\LQJ�

RXW�WKH�HOHFWURQLF�IXQG�WUDQVIHU��

�

� ���� )RU� WKH� SXUSRVHV� RI� WKLV� SDUDJUDSK�� HUURU� LQ� VWDWHPHQW�

RI�DFFRXQW�LQFOXGHV��

�

� �D�� DQ� LQFRUUHFW� HOHFWURQLF� IXQG� WUDQVIHU� WR� RU� IURP� WKH�

FXVWRPHU¶V�DFFRXQW��RU�

�

� �E�� DQ� DGGLWLRQ� RU� RPLVVLRQ� LQ� WKH� SHULRGLF� VWDWHPHQW� RI� DQ�

HOHFWURQLF�IXQG�WUDQVIHU�DIIHFWLQJ�WKH�FXVWRPHU¶V�DFFRXQW��

�

�

'XWLHV�RI�FXVWRPHU�
�

���� ���� $�FXVWRPHU�VKDOO�QRW��

�
� �D�� GLUHFWO\� RU� LQGLUHFWO\� GLVFORVH� WR� DQ\� SHUVRQ� WKH� DFFHVV�

FRGH�RI�KLV�FDUG�RU�DQ\�HOHFWURQLF�GHYLFH�XVHG�WR�HIIHFW�DQ�

HOHFWURQLF�IXQG�WUDQVIHU��RU�

�

� �E�� IDLO� WR� WDNH� UHDVRQDEOH� FDUH� WR� NHHS� WKH� DFFHVV� FRGH�

VHFUHW��

�

� ���� $�ILQDQFLDO�LQVWLWXWLRQ�LV�GLVFKDUJHG�IURP�DQ\�OLDELOLW\�LI�LW�

LV� SURYHQ� WKDW� WKH� FXVWRPHU� KDV� EUHDFKHG� WKH�GXW\� LPSRVHG�

E\�VXESDUDJUDSK������

�

� ���� $� FXVWRPHU� VKDOO� QRW�EH� OLDEOH� IRU� ORVVHV� UHVXOWLQJ� IURP�

DQ�XQDXWKRULVHG�WUDQVDFWLRQ�RFFXUULQJ�DIWHU�KH�KDV�QRWLILHG�WKH�

ILQDQFLDO� LQVWLWXWLRQ� WKDW� KLV� FDUG� KDV� EHHQ� ORVW�� PLVXVHG��

VWROHQ�RU�WKDW�WKH�DFFHVV�FRGH�VHFXULW\�KDV�EHHQ�EUHDFKHG��
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�

�

'HOD\�LQ�QRWLILFDWLRQ�
�

���� :KHUH� WKH� FXVWRPHU�KDV� FRQWULEXWHG� WR�D� ORVV� UHVXOWLQJ� IURP�

DQ� XQDXWKRULVHG� WUDQVDFWLRQ� E\�� GHOD\LQJ� QRWLILFDWLRQ� RI�� ORVW��

PLVXVHG� RU� WKHIW� RI� WKH� FDUG�� RU� VRPHRQH� HOVH� NQRZLQJ� WKH�

DFFHVV�FRGH�RI�WKH�FDUG��WKH�FXVWRPHU�LV�OLDEOH�IRU�WKH�DFWXDO�ORVV�

ZKLFK�RFFXUUHG��H[FHSW�IRU���

�

� �D�� WKDW� SRUWLRQ� RI� WKH� ORVV� LQFXUUHG� RQ� DQ\� RQH� GD\� ZKLFK�

H[FHHGV� WKH�GDLO\� WUDQVDFWLRQ� OLPLW�DSSOLFDEOH� WR� WKH�FDUG�

RU�DFFRXQW��RU�

�

� �E�� WKDW� SRUWLRQ�RI� WKH� WRWDO� ORVV� LQFXUUHG�ZKLFK�H[FHHGV� WKH�

DPRXQW�RI�IXQGV�VWDQGLQJ�LQ�WKH�FXVWRPHU¶V�DFFRXQW��

�

�

&LUFXPVWDQFHV�ZKHUH�FXVWRPHU�LV�QRW�OLDEOH�
�

���� ���� $�FXVWRPHU�VKDOO�QRW�EH�OLDEOH�IRU�ORVV��

�

� �D�� QRW�DWWULEXWDEOH�WR�RU�QRW�FRQWULEXWHG�E\�WKH�FXVWRPHU��

�

� �E�� FDXVHG�E\�WKH�IUDXGXOHQW�RU�QHJOLJHQW�FRQGXFW�RI�RIILFHUV�

RI�RU�DJHQWV�DSSRLQWHG�E\��WKH��

�

� �L�� ILQDQFLDO�LQVWLWXWLRQ��

� �

� �LL�� FRPSDQLHV�DQG�RWKHU�ILQDQFLDO�LQVWLWXWLRQV�LQYROYHG�LQ�

QHWZRUNLQJ�DUUDQJHPHQWV�ZLWKLQ�WKLV�FRXQWU\���RU�

�
� �LLL��PHUFKDQWV�ZKR�DUH�OLQNHG�WR�WKH�FDUG�V\VWHP��

�

� �F�� UHODWLQJ�WR�D�FDUG�WKDW�LV�IRUJHG��IDXOW\��H[SLUHG�RU��

�

� �G�� RFFXUULQJ� EHIRUH� WKH� FXVWRPHU� KDV� UHFHLYHG� KLV� FDUG� RU�

DFFHVV�FRGH��

�

� ���� :KHUH� DQ\� GLVSXWH� DULVHV� LQ� UHODWLRQ� WR� D� FXVWRPHU¶V�

FDUG�� LW� LV� WR� EH�SUHVXPHG� WKDW� WKH�FXVWRPHU�GLG�QRW� UHFHLYH�

WKH�FDUG��XQOHVV�WKH�ILQDQFLDO�LQVWLWXWLRQ�FDQ�SURYH�RWKHUZLVH��

�

�

�

�

�
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3$57�9,�
�

'87,(6�2)�),1$1&,$/�,167,787,216�

�

�
1RWLILFDWLRQ�RI�ORVV��WKHIW�RU�XQDXWKRULVHG�XVH�RI�FDUG�
�

���� $� )LQDQFLDO� LQVWLWXWLRQ� VKDOO� SURYLGH� DQ� HIIHFWLYH� DQG�

FRQYHQLHQW� PHDQV� E\� ZKLFK� D� FXVWRPHU� FDQ� QRWLI\� DQ\� ORVV��

PLVXVH�� WKHIW�RU�XQDXWKRULVHG�XVH�RI�D�FDUG�RU�EUHDFK�RI�DFFHVV�

RI�VHFXULW\��

�

�

3URFHGXUHV�IRU�DFNQRZOHGJLQJ�QRWLILFDWLRQ�
�

���� ���� $� ILQDQFLDO� LQVWLWXWLRQ� VKDOO� SURYLGH� SURFHGXUHV� IRU�

DFNQRZOHGJLQJ� UHFHLSW� RI� QRWLILFDWLRQV�� LQFOXGLQJ� WHOHSKRQH�

QRWLILFDWLRQ�� E\� D� FXVWRPHU� IRU� DQ\� ORVV�� PLVXVH�� WKHIW� RU�

XQDXWKRULVHG�XVH�RI�D�FDUG�RU�EUHDFK�RI�DFFHVV�FRGH�VHFXULW\��

�

� ���� 7KH� DFNQRZOHGJPHQW� QHHG� QRW� EH� LQ� ZULWLQJ� SURYLGHG�

WKH�ILQDQFLDO�LQVWLWXWLRQ�KDV�D�PHDQV�E\�ZKLFK�D�FXVWRPHU�FDQ�

YHULI\� WKDW� KH� KDG� PDGH� D� QRWLILFDWLRQ� DQG� ZKHQ� VXFK�

QRWLILFDWLRQ�ZDV�PDGH��

�

�

/LDELOLW\�LQ�FDVHV�RI�V\VWHP�RU�HTXLSPHQW�PDOIXQFWLRQ�
�

���� ���� $�ILQDQFLDO�LQVWLWXWLRQ�VKDOO�EH�OLDEOH�WR�LWV�FXVWRPHU��

�

� �D�� IRU� D� ORVV� FDXVHG� E\� WKH� IDLOXUH� RU� DQ� HOHFWURQLF� IXQG�

WUDQVIHU� V\VWHP� RU� HTXLSPHQW� WR� FRPSOHWH� D� WUDQVDFWLRQ�

DFFHSWHG� E\� D� WHUPLQDO�� LQ� DFFRUGDQFH� ZLWK� WKH�

FXVWRPHU¶V�LQVWUXFWLRQ��RU�

�

� �E�� IRU� FRPSXWLQJ� RU� ERRN� NHHSLQJ� HUURU� PDGH� E\� WKH�

ILQDQFLDO�LQVWLWXWLRQ��
�

� ���� $� ILQDQFLDO� LQVWLWXWLRQ� VKDOO� LQIRUP� D� FXVWRPHU�

LPPHGLDWHO\�WKURXJK���

�

� �D�� QRWLFH�DW�$70��()7326�RU�RWKHU�HOHFWURQLF�WHUPLQDOV��

�

� �E�� QRWLFH�DW�LWV�EUDQFKHV��RU�

� � �

� �F�� DQ\�RWKHU�PRGH�LW�GHHPV�VXLWDEOH��
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�

� LI�LW�LV�DZDUH�WKDW�WKH�V\VWHP�RU�HTXLSPHQW�WR�FDUU\�RXW�HOHFWURQLF�

IXQG� WUDQVIHU� LV� QRW� DYDLODEOH� IRU� XVH� RU� ZKHUH� WKHUH� LV� D�

PDOIXQFWLRQ��

�

� ���� :KHUH� WKH� FXVWRPHU� VKRXOG� KDYH� EHHQ� DZDUH� WKDW� WKH�

V\VWHP� RU� HTXLSPHQW� ZDV� QRW� DYDLODEOH� IRU� XVH� RU�

PDOIXQFWLRQLQJ�� WKH� ILQDQFLDO� LQVWLWXWLRQ¶V� UHVSRQVLELOLWLHV� DUH�

OLPLWHG� WR� WKH� FRUUHFWLRQ� RI� DQ\� HUURU� LQ� WKH� FXVWRPHU¶V�

DFFRXQW�� DQG� WKH� UHIXQG� RI� DQ\� FKDUJHV� RU� IHHV� LPSRVHG� RQ�

WKH�FXVWRPHU�IRU�WKDW�WUDQVDFWLRQ��

�
/LDELOLW\�LQ�D�FDVH�RI�IRUFH�PDMHXUH�
�

���� 1RWZLWKVWDQGLQJ�SDUDJUDSK�����D�ILQDQFLDO�LQVWLWXWLRQ�VKDOO�QRW�

EH� OLDEOH� WR� LWV� FXVWRPHU� LI� WKH� IDLOXUH� WR�FDUU\�RXW�DQ�HOHFWURQLF�

IXQG� WUDQVIHU�ZDV� FDXVHG� E\� RU� UHVXOWHG� IURP�DQ�DFW� RI�*RG�RU�

RWKHU� FLUFXPVWDQFHV� EH\RQG� LWV� FRQWURO�� SURYLGHG� WKH� ILQDQFLDO�

LQVWLWXWLRQ�KDG�H[HUFLVHG�UHDVRQDEOH�FDUH�DQG�GLOLJHQFH��

�

�

6HFXULW\�RI�GHSRVLWV�DW�HOHFWURQLF�WHUPLQDO�
�

���� 7KH� VHFXULW\� RI� D� GHSRVLW� UHFHLYHG� DW� DQ� HOHFWURQLF� WHUPLQDO�

VKDOO� EH� WKH� UHVSRQVLELOLW\� RI� WKH� ILQDQFLDO� � LQVWLWXWLRQ� UHFHLYLQJ�

WKH�GHSRVLW�� IURP�WKH�WLPH�WKH�WUDQVDFWLRQ�LV�FRPSOHWHG��VXEMHFW�

WR�YHULILFDWLRQ�RI�DPRXQW�GHSRVLWHG��

�

�

'LVFUHSDQF\�EHWZHHQ�PRQH\�GHSRVLWHG�DQG�UHFRUGHG�
�

���� :KHUH� WKHUH� LV� D� GLVFUHSDQF\� EHWZHHQ� WKH� DPRXQW� UHFRUGHG�
DV� KDYLQJ� EHHQ� GHSRVLWHG� DW� DQ� HOHFWURQLF� WHUPLQDO� DQG� WKH�

DPRXQW� UHFRUGHG� DV� KDYLQJ� EHHQ� UHFHLYHG�� WKH� ILQDQFLDO�

LQVWLWXWLRQ�VKDOO�QRWLI\�WKH�FXVWRPHU�RI�WKH�GLIIHUHQFH�RQ�WKH�QH[W�

ZRUNLQJ�GD\�DQG�VKDOO�DGYLVH�WKH�DFWXDO�DPRXQW�ZKLFK�KDV�EHHQ�

FUHGLWHG�WR�WKH�FXVWRPHU¶V�DFFRXQW��

�

�

6KDUHG�DUUDQJHPHQWV�
�

���� $� ILQDQFLDO� LQVWLWXWLRQ� VKDOO� QRW� DYRLG� DQ\� REOLJDWLRQ� WR� LWV�

FXVWRPHU�E\�UHDVRQ�RQO\�RI�WKH�IDFW�WKDW�LW�LV�D�SDUW\�WR�D�VKDUHG�

HOHFWURQLF� IXQG� WUDQVIHU� V\VWHP�� DQG� WKDW� DQRWKHU� SDUW\� WR� WKH�

V\VWHP�KDG�IDLOHG�WR�IXOILOO�LWV�REOLJDWLRQV�XQGHU�WKHVH�*XLGHOLQHV��

�

�
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�

3$57�9,,�
�

,19(67,*$7,21�$1'�5(62/87,21�352&('85(�

�

�

&RPSODLQWV�DQG�,QYHVWLJDWLRQ�
�

���� ���� $�ILQDQFLDO�LQVWLWXWLRQ�VKDOO���

�

� �D�� HVWDEOLVK� IRUPDOLVHG� SURFHGXUHV� IRU� WKH� ORGJPHQW� RI�

FRPSODLQWV� E\� FXVWRPHUV� RI� PDWWHUV� FRYHUHG� E\� WKHVH�

*XLGHOLQHV��

�

� �E�� HVWDEOLVK�DSSURSULDWH�SURFHGXUHV�IRU�WKH�LQYHVWLJDWLRQ�DQG�

UHVROXWLRQ�RI�DQ\�FRPSODLQW�E\�D�FXVWRPHU��DQG�

�

� �F�� VHW�RXW� LQ�VWDQGDUG� WHUPV�DQG�FRQGLWLRQV� WKH�PHDQV�DQG�

SURFHGXUHV�WR�ORGJH�D�FRPSODLQW��

�

� ���� $� FXVWRPHU� LV� UHTXLUHG� WR� GLVFORVH� WR� WKH� ILQDQFLDO�

LQVWLWXWLRQ� DOO� UHOHYDQW� LQIRUPDWLRQ� UHODWLQJ� WR� WKH� FRPSODLQW�

H[FHSW�KLV�DFFHVV�FRGH��

�

� ���� 7KH� ILQDQFLDO� LQVWLWXWLRQ� VKDOO�� DV� IDU� DV� SRVVLEOH�� VHWWOH�

DOO�FRPSODLQWV�LPPHGLDWHO\��

�

� ���� 7KH� ILQDQFLDO� LQVWLWXWLRQ¶V� GHFLVLRQ� LQ� UHODWLRQ� WR� D�

FRPSODLQW� LV� WR� EH� PDGH� RQ� WKH� EDVLV� RI� DOO� UHOHYDQW�

HVWDEOLVKHG� IDFWV� DQG� QRW� RQ� WKH� EDVLV� RI� LQIHUHQFHV�

XQVXSSRUWHG�E\�HYLGHQFH��

�

�

([WHQVLRQ�RI�WLPH�WR�VHWWOH�FRPSODLQW�
�

���� ���� :KHUH� D� ILQDQFLDO� LQVWLWXWLRQ� LV� XQDEOH� WR� VHWWOH� D�

FRPSODLQW� LPPHGLDWHO\�DV� UHTXLUHG�XQGHU�SDUDJUDSK�������� LW�
VKDOO�LQIRUP�WKH�FXVWRPHU�LPPHGLDWHO\�IRU�WKH�QHHG�RI����GD\V�

WR�UHVROYH�WKH�FRPSODLQW��

�

� ���� :KHUH� D� ILQDQFLDO� LQVWLWXWLRQ� LV� XQDEOH� WR� UHVROYH� WKH�

FRPSODLQW� ZLWKLQ� ��� GD\V�� LW� VKDOO� QRWLI\� WKH� FXVWRPHU� LQ�

ZULWLQJ�RI�WKH�QHHG�IRU�DQ�H[WHQVLRQ�RI�WLPH�ZKLFK�VKDOO�QRW�LQ�

DQ\� FDVH� H[FHHG� ��� GD\V� IURP� WKH� GDWH� WKH� FRPSODLQW� LV�

ORGJHG��

�
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���� $� ILQDQFLDO� LQVWLWXWLRQ� VKDOO� SURPSWO\� DGYLVH� WKH�

FXVWRPHU� RI� WKH� RXWFRPH� RI� WKH� LQYHVWLJDWLRQ�� WRJHWKHU� ZLWK�

UHDVRQV�IRU�WKH�RXWFRPH�XSRQ�FRPSOHWLRQ�RI�LWV�LQYHVWLJDWLRQ��

�

�

,QFRUUHFWO\�FUHGLWHG�RU�GHELWHG�DFFRXQW�
�

���� :KHUH� DV� D� UHVXOW� RI� WKH� LQYHVWLJDWLRQ� RI� D� FRPSODLQW�� D�

ILQDQFLDO� LQVWLWXWLRQ� GLVFRYHUV� WKDW� WKH� FXVWRPHU¶V� DFFRXQW� KDV�

EHHQ� LQFRUUHFWO\� FUHGLWHG� RU� GHELWHG�� WKH� ILQDQFLDO� LQVWLWXWLRQ�

ZKHUH�DSSURSULDWH��VKDOO���

�

� �D�� PDNH� DGMXVWPHQW� WR� WKH� FXVWRPHU¶V� DFFRXQW� LQFOXGLQJ�

LQWHUHVW�RU�FKDUJHV��DQG�

�

� �E�� QRWLI\�WKH�FXVWRPHU�LQ�ZULWLQJ�RI�WKH�DGMXVWPHQWV�PDGH�WR�

KLV�DFFRXQW��

�

�

)LQDQFLDO�LQVWLWXWLRQ�WR�SURYLGH�LQIRUPDWLRQ�
�

���� :KHUH�D� ILQDQFLDO� LQVWLWXWLRQ� LV�RI� WKH�YLHZ� WKDW� WKH�FXVWRPHU�

LV� OLDEOH� IRU� ORVV� DULVLQJ� IURP� DQ\� ORVV�� PLVXVH�� WKHIW� RU�

XQDXWKRULVHG�XVH�RI�D�FDUG�RU�EUHDFK�RI�DFFHVV�FRGH�VHFXULW\���

�

� �D�� WKH� ILQDQFLDO� LQVWLWXWLRQ� LV� WR� PDNH� DYDLODEOH� WR� WKH�

FXVWRPHU�� FRSLHV� RI� DQ\� GRFXPHQWV� RU� RWKHU� HYLGHQFH�

UHOHYDQW� WR� WKH� RXWFRPH� RI� LWV� LQYHVWLJDWLRQ�� LQFOXGLQJ�

LQIRUPDWLRQ�IURP�WKH�ORJ�RI�WUDQVDFWLRQV��DQG�

�

� �E�� WKH�ILQDQFLDO�LQVWLWXWLRQ�LV�DOVR�WR�UHIHU�WR�WKH�V\VWHPV�ORJ�

WR�HVWDEOLVK�ZKHWKHU�WKHUH�ZDV�DQ\�V\VWHP�RU�HTXLSPHQW�
PDOIXQFWLRQ�DW�WKH�WLPH�RI�WKH�WUDQVDFWLRQV��

�

DQG�DGYLVH�WKH�FXVWRPHU�LQ�ZULWLQJ�RI�WKH�RXWFRPH�RI�LWV�LQTXLU\��

�

� 3URYLGHG�DOZD\V�WKDW�WKH�ILQDQFLDO�LQVWLWXWLRQ�ZLOO�QRW�EH�UHTXLUHG�

WR�IXUQLVK�DQ\�LQIRUPDWLRQ�WKDW�KDV�D�GLUHFW�UHODWLRQ�WR�RU�LPSDFWV�

WKH�VHFXULW\�RI�WKH�ILQDQFLDO�LQVWLWXWLRQ�RU�LWV�V\VWHP��

�

�

,QIRUPDWLRQ�DQG�DGYLFH�RQ�DSSHDO�
�

���� ���� 7KH� FRPSODLQW� SURFHGXUH� RI� D� ILQDQFLDO� LQVWLWXWLRQ� VKDOO�

FRQWDLQ�LQIRUPDWLRQ�UHODWLQJ�WR���

�
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� �D�� WKH�ULJKW�RI�D�FXVWRPHU�WR�DSSHDO�DJDLQVW�WKH�RXWFRPH�RI�

KLV� FRPSODLQW� WR� WKH� VHQLRU� PDQDJHPHQW� RI� D� ILQDQFLDO�

LQVWLWXWLRQ��DQG�

�

� �E�� WKH� ULJKW� RI� D� FXVWRPHU� WR� UHIHU� WKH� FRPSODLQW� WR� WKH�

0DOGLYHV� 0RQHWDU\� $XWKRULW\�� RU� DQ\� RWKHU� ERG\�

DXWKRULVHG� E\� WKH� 0DOGLYHV� 0RQHWDU\� $XWKRULW\�� LI� KH� LV�

QRW�VDWLVILHG�ZLWK�WKH�RXWFRPH�RI�KLV�FRPSODLQW��

�

� ���� 7KH� ILQDQFLDO� LQVWLWXWLRQ� VKDOO� PDNH� NQRZQ� RU� PDNH�

DYDLODEOH�WKH�LQIRUPDWLRQ�LQ�VXESDUDJUDSK�����WR�D�FXVWRPHU��

�

�

%UHDFK�RI�GXWLHV�
�

���� :KHUH�WKH�ILQDQFLDO�LQVWLWXWLRQ��LWV�RIILFHUV�RU�DJHQWV�DSSRLQWHG�

IDLO�WR�REVHUYH�WKH���

�

� �D�� DOORFDWLRQ�RI�OLDELOLW\�XQGHU�SDUDJUDSKV����DQG�����RU�

�

� �E�� SURFHGXUHV� RQ� FRPSODLQW�� LQYHVWLJDWLRQ� DQG� UHVROXWLRQ�

XQGHU�SDUDJUDSKV����DQG�����

�

� DQG�ZKHUH�VXFK� IDLOXUH�SUHMXGLFHG�WKH�RXWFRPH�RI�WKH�FRPSODLQW�

RU�UHVXOWHG�LQ�GHOD\�LQ�LWV�UHVROXWLRQ��WKH�ILQDQFLDO�LQVWLWXWLRQ�PD\�

EH� OLDEOH� IRU� WKH� IXOO� DPRXQW� RI� WKH� WUDQVDFWLRQ� ZKLFK� LV� WKH�

VXEMHFW�RI�WKH�FRPSODLQW��

�

�

5HFRUGV�RI�FRPSODLQW�
�

���� $� ILQDQFLDO� LQVWLWXWLRQ� VKDOO� NHHS� D� UHFRUG� RI� FRPSODLQWV� DQG�
WKHLU� UHVROXWLRQV��VR� WKDW�DJJUHJDWH�GDWD�RQ�WKH�W\SH�� IUHTXHQF\�

DQG� UHVROXWLRQ� RI� VXFK� FRPSODLQWV� FDQ� EH� PDGH� DYDLODEOH� WR�

0DOGLYHV�0RQHWDU\�$XWKRULW\�RU�DQ\�RWKHU�ERG\�DXWKRULVHG�E\�WKH�

0DOGLYHV�0RQHWDU\�$XWKRULW\�DV�DQG�ZKHQ�UHTXLUHG��

�

�

�

$XGLW�WUDLOV�
�

���� $� ILQDQFLDO� LQVWLWXWLRQ� VKDOO� HQVXUH� WKDW� WKHLU� HOHFWURQLF� IXQG�

WUDQVIHU�JHQHUDWHV�VXIILFLHQW�UHFRUGV�WR�HQDEOH�D�WUDQVDFWLRQ�WR�EH�

WUDFHG�� FKHFNHG� DQG� ZKHUH� DQ\� HUURU� KDV� RFFXUUHG�� WR� EH�

LGHQWLILHG�DQG�FRUUHFWHG��

�

�
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�

3$57�9,,,�
�

0,6&(//$1(286�

�

�

3ULYDF\�
�

���� ���� $� ILQDQFLDO� LQVWLWXWLRQ� VKDOO� HQVXUH� WKDW� DOO� LQIRUPDWLRQ�

UHODWLQJ�WR�DQ�HOHFWURQLF�IXQG�WUDQVIHU��DIIDLUV�RU�DQ�DFFRXQW�RI�

LWV� FXVWRPHU� VKDOO� QRW� EH� GLVFORVHG� XQOHVV� SHUPLWWHG� E\� WKH�

0DOGLYHV�0RQHWDU\�$XWKRULW\�UHJXODWLRQV��

�

� ���� 1R�SHUVRQ�RWKHU� WKDQ��DQ�RIILFHU�RI�RU�DJHQW�DSSRLQWHG�

E\��WKH�ILQDQFLDO�LQVWLWXWLRQ�WKDW�PDLQWDLQV�WKH�DFFRXQW��RU�WKH�

FXVWRPHU��PD\�KDYH�DFFHVV�WKURXJK�DQ�HOHFWURQLF�WHUPLQDO� WR�

LQIRUPDWLRQ� UHODWLQJ� WR� HOHFWURQLF� IXQG� WUDQVIHU�� WKH�DIIDLUV�RU�

DQ�DFFRXQW�RI�WKH�FXVWRPHU��

�

� ���� 1R�HOHFWURQLF�WHUPLQDO�VKDOO�EH�FDSDEOH�RI�SURYLGLQJ�DQ\�

LQIRUPDWLRQ� UHODWLQJ�WR�DQ�HOHFWURQLF� IXQG� WUDQVIHU�� WKH�DIIDLUV�

RU�DQ�DFFRXQW�RI�D�FXVWRPHU�XQOHVV���

�

� �D�� WKH�HOHFWURQLF�IXQG�WUDQVIHU�LV�RSHUDWHG�E\��DQ�DXWKRULVHG�

RIILFHU�RI��RU�DJHQW�DSSRLQWHG�E\��WKH�ILQDQFLDO�LQVWLWXWLRQ��

RU�

�

� �E�� WKH� UHTXHVW� IRU� LQIRUPDWLRQ� LV� SUHFHGHG� E\� WKH� HQWU\� RI�

WKH�FRUUHFW�FXVWRPHU¶V�DFFHVV�FRGH�RU�FDUG��

�

� ���� $� ILQDQFLDO� LQVWLWXWLRQ� VKDOO� QRW� SURYLGH� DQ\� LQIRUPDWLRQ�

UHODWLQJ� WR� DQ� HOHFWURQLF� IXQG� WUDQVIHU�� WKH� DIIDLUV� RU� DQ�

DFFRXQW�RI�D�FXVWRPHU�XQOHVV�WKH�LQIRUPDWLRQ�LV�SURYLGHG���

�

� �D�� SXUVXDQW�WR�D�OHJDO�GXW\�RU�UHVSRQVLELOLW\��RU�

�

�E�� ZLWK�WKH�FRQVHQW�RI�D�FXVWRPHU��
�

� ����� 7KH�UXOHV�JRYHUQLQJ�WKH�RSHUDWLRQ�RI�LQGLYLGXDO�DFFRXQWV�

ZLOO� EH� DSSOLFDEOH� WR� (OHFWURQLF� )XQG� 7UDQVIHU� LQ� UHODWLRQ� WR�

GLVFORVXUH�RI�LQIRUPDWLRQ�WR�WKLUG�SDUWLHV��

&RPSODLQW�5HVROXWLRQ�
�

���� $� FXVWRPHU� ZKR� LV� QRW� VDWLVILHG� ZLWK� WKH� RXWFRPH� RI� D�

FRPSODLQW� PDGH� SXUVXDQW� WR� WKHVH� *XLGHOLQHV� PD\� UHIHU� WKH�
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FRPSODLQW� WR� WKH� 0DOGLYHV� 0RQHWDU\� $XWKRULW\� RU� WR� DQ\� RWKHU�

ERG\�DXWKRULVHG�E\�WKH�0DOGLYHV�0RQHWDU\�$XWKRULW\��

�

�
:DLYHU�RI�ULJKWV�DQG�JUHDWHU�SURWHFWLRQ�
�

���� ���� 1R� DJUHHPHQW� LQ� ZULWLQJ� EHWZHHQ� D� FXVWRPHU� DQG� D�

ILQDQFLDO�LQVWLWXWLRQ�PD\�FRQWDLQ�DQ\�SURYLVLRQ�WKDW�FRQVWLWXWHV�

D�ZDLYHU�RI�DQ\�ULJKW�FRQIHUUHG�RU�FDXVH�RI�DFWLRQ�FUHDWHG�E\�

WKHVH�*XLGHOLQHV��

�

� ���� 1RWKLQJ� LQ� WKHVH� *XLGHOLQHV� VKDOO� SURKLELW� DQ\�

DJUHHPHQW�� ZKLFK� JUDQWV� D� FXVWRPHU� PRUH� H[WHQVLYH� ULJKWV��

RU� UHPHGLHV� RU� JUHDWHU� SURWHFWLRQ� WKDQ� WKRVH� FRQWDLQHG� LQ�

WKHVH�*XLGHOLQHV��

�

�

�

(148,5,(6�
�

� $Q\�HQTXLULHV�RQ�DQ\�DVSHFWV�RI�WKH�JXLGHOLQHV�VKRXOG�EH�GLUHFWHG�

WR���

�

� � � 0DOGLYHV�0RQHWDU\�$XWKRULW\�

� � � 8PDU�6KRSSLQJ�$UFDGH���UG�)ORRU�

� � � &KDQGKDQHH�0DJX��

� � � 0DOH¶���������

� � � 5HSXEOLF�RI�0DOGLYHV�

� � � 7HO�����������������

� � � )D[����������������

� � � 7O[��������%2/,�0)�

� � � (�0DLO��PPD#GKLYHKLQHW�QHW�PY�
�

�

�

�

�

�

)��GDWD�FEVV�HIWILQ�GRF��


